
Government of Karnataka Engages in Fruitful Strategic Meeting 

with Foxconn for Potential Investment in Karnataka 

Bengaluru, 16thAugust 2024: The Government of Karnataka, led by the Honourable Chief Minister, 

Shri Siddaramaiah, held a highly productive strategic meeting with Mr. Young Liu Chief Executive 

Officer and Chairman of Hon Hai Technology Group (Foxconn).The discussions focused on 

strengthening Foxconn's existing investment in Karnataka and exploring future opportunities to 

expand the company's operations within the state.The delegation from Karnataka includedDeputy 

Chief Minister, Shri D.K. Shivakumar, Shri M.B. Patil, Minister for Large and Medium Industries and 

Infrastructure Development; Shri Priyank Kharge, Minister for Information Technology and 

Biotechnology, Dr. Selvakumar S, IAS, Principal Secretary, Department of Commerce and Industries; 

and Smt. Gunjan Krishna, IAS, Commissioner for Industrial Development and Director, Department 

of Commerce and Industries. 

The meeting underscored Karnataka’s reputation as a premier destination for global technology 

investments. Foxconn’s ongoing and future projects will play a vital role in advancing the state’s 

economic growth, job creation, and leadership in technological innovation. 

Foxconn is establishing a major mobile phone assembly plant, known as Project Elephant, in 

Karnataka. The company has secured 300 acres of land in the ITIR Industrial Area, spanning 

Doddaballapura and Devanahalli Taluk in Bengaluru Rural District. With an investment of INR 22,000 

crore, this project is poised to create over 40,000 jobs. Construction is already well underway, and the 

Department of Commerce and Industries, in coordination with other key departments, is working 

diligently to obtain all necessary approvals. Efforts are also in place to ensure the seamless supply of 

essential utilities, including power and water, to the site. 

 

Honourable Chief Minister of Karnataka Shri Siddaramaiah said “It is a great privilege to work 

together in deepening and strengthening the collaborative relationship between Foxconn and 

Karnataka, a partnership that holds immense potential for mutual growth and success. Karnataka has 

established itself as a powerhouse in the Electronics System Design and Manufacturing (ESDM) sector, 

contributing significantly to India’s electronics manufacturing output and exports. Our state offers a 

competitive advantage with efficient logistics, reliable power supply, a skilled workforce, and a robust 

vendor base to support dynamic industries like Foxconn's. This initiative will create substantial 

employment opportunities, boosting both the local economy and empowering our workforce. We 

assure Foxconn of our complete support and commitment to ensure all the necessary assistance for 

the successful execution of Foxconn’s projects.” 

Hon’ble Minister for Large and Medium Industries and Infrastructure Development, Shri MB Patil 

said, “Karnataka has always been at the forefront of technological innovation, and our partnership with 

Foxconn strengthens this position. Foxconn’s Project Elephant is an investment for the future of 

Karnataka. This initiative is of critical importance, and we assure that comprehensive support is being 

provided by all key departments within the state. Foxconn has full backing of KIADB, KSPCB, Fire 

Services, and KPTCL, all working together to ensure the smooth progress of Foxconn’s project.We are 

dedicated to facilitating seamless coordination between government bodies to swiftly address any 

requirements. We look forward to working closely with Foxconn to make Project Elephant a resounding 

success and a model for future initiatives in Karnataka.” 

 



Mr. Young Liu Chief Executive Officer and Chairman of Hon Hai Technology Group (Foxconn), said, 

“We are excited about our growing presence in Karnataka, a state that offers a strong ecosystem for 

innovation, manufacturing, and technological growth. The strategic partnership with the Government 

of Karnataka is key to advancing our projects, including the mobile phone assembly plant and the EV 

components facility. We appreciate the state’s proactive approach in supporting infrastructure, 

approvals, and utilities, which will ensure the successful execution of our plans. We look forward to 

contributing to Karnataka’s economic development and creating thousands of new job opportunities 

for its people.” 

Foxconn, formally known as Hon Hai Technology Group, was established in 1974 and became a publicly 

listed company in Taiwan in 1991. Initially focused on producing electrical connectors and TV knobs, 

the company has since evolved from a component supplier into a global Original Equipment 

Manufacturer (OEM) and Original Design Manufacturer (ODM). Today, Foxconn is an integrated 

technology service provider, ranked 27th on the 2023 Fortune Global 500 and 25th in Forbes' 2019 

ranking of the World’s Best Employers. 

With a market capitalization of NT$2.08 trillion, Foxconn leads the global Electronic Manufacturing 

Services (EMS) industry, holding a 42.9% market share. The company operates 173 campuses and 

offices across 24 countries, owns over 60,000 patents worldwide, and is known for serving some of 

the largest companies in the world, including Apple, Amazon, Google, and Microsoft. 

Foxconn's diverse product portfolio spans four primary segments: Smart Consumer Electronics, 

including smartphones, TVs, and game consoles; Cloud and Networking Products, such as servers and 

communication networks; Computing Products, including computers and tablets; and Components 

and Others, covering connectors, mechanical parts, and services. Among Foxconn’s prestigious 

clientele are leading global brands like Apple, Alibaba, Dell, Facebook, HP, Huawei, Microsoft, MI, and 

Sony. 
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